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SAYS PRESIDENT

IS TO BLAME FOR

THE MONEY PIC

Congressman Willett of New
' York Takes a Crack at the

Man With the Big Stick,

MAY BE SINCERE BUT

HE HASN'T GOOD SENSE

Did Not Turn on the Light,
Turned on the Gas; Texas
Statesman Wants "In God

We Trust" Again on Coins,

WASHINGTON, Jnnuary 7. A reso- -

lution referring tho president's messngo
to several committees furnished occa-

sion in the house today for a number of
addresses, mostly by members of tho
democratic side. Theso covered a vari-

ety of subjects, but those that attract-
ed especial attention wero by Repre-

sentatives Shcppard of Texas and
Willett of New York. The former not
only made a plea for restoration of the
legend "In Got we trust" on Ameri-

can coins, but also discussed the cruise
of the battleship fleet and referred to a
possible conflict with Japan. Willett
placed all tho blame for tho recent
panic on Roosevelt, whom he denounced
in severe terms. He charged tho presi-

dent with not being a sensible man,
with having turned on the gas and
not the light and with going up and
down .the country condemning and
striking with the big stick the heads
of great industrial interests. Tho pros-ide-

had gone forth day after day to
the people of tho world nnd declared
to them that tho men who hold tho
reins of great industrial institutions are
dishonest and not worthy of our con-

fidence.
No More Bis Stick.

"We want cheer," he said. "We do

not want tho chief executive going up
and down the country condemning and
striking with tho big stick, everything
that sticks its head up."

What was wanted, he said, was a man
to perform his duties with dignity and
power and with the influence of all sane
men behind him.

"It has been said that our president
is sincere," he continued. "Ho may
be so, but we want good sense 'in a
president along with sincerity." He
declared that the president is not a

sensible mato and concluded:

"It is because of what I charge him
with as is my profound conviction, be-

cause his lack of sense and lack of due
appreciation of the true oendition of
the nation, that we have a panic to-

day."
f The national banking laws wero dis-

cussed by Norris of Nebraska, who
urged as a protection to depositors tho
taxing of bank deposits with the view
of securing a fund for that purpose.
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QUITS PALATIAL

J I SO

Loses Happy Home By Change
in Administration Today;

Dunne Is Obdurate,

SAN FRANCISCO, Jnnuary C With
tho change of tho municipal adminis-

tration tomorrow will come the trans-

fer of Abo Ruef from tho custody of
Elisor Biggy to that of Sheriff Law-

rence Dolay, This means that Ruef will
be taken from his present comfortable
quarters on Fllmore street, whero with
his guards and cook he is occupying
tho entire houso . next to the county
jail, near Ingleside. At the latter
place the former political boss will be-

come a member of the colony now re-

siding there, consisting of former Mny;
qr Sqhmitz, Louis Glass, former gener-

al manager and vice president of the
Pacific States Telephone company, Wal-

ter J. Bartnett, ex-vic- o president of the
Western pacific railroad involved in
the wrecking of tho California Safe
Deposit & Trust company, J. Dalzcll
Brown, general manager, nnd James
Trcadwell, director of tho same bank.

It developed today that tho prose-
cution in tho bribery graft cases is ex-

erting influenco to tho utmost to pre-

vent tho sending of Ruef to the county
jail being apprehensive, it is said, of
the results if the former boss nnd his
chjeftain Schmitz come iu daily con-ic- t

and are ablo to fre'ely confer with
each other. Judgo Dunne, who disquali-
fied Sheriff 6Neill and appointo'd the
Elisor has proved 6bdurato to any sug-

gestion that Ruef bo allowed to remain
in his present quarters. Ruef, it it
known, is bitterly opposed to being

sent to tho county jail and his friends
nro very active today to prevent his
being plnced behind the bars until af-

ter tho trinl in .which it is beliovcd
so will bo tho star witness for the
prosecution.

FILE SUITS TO RECOVER

MILLIONS WORTH OF LAND

DENVER, Colo., January 7. A half
dozen suits nnming moro than three
scores of defendants for tho recovery
of thousands of acres of land esti-

mated to bo worth several million dol

lars were begun today by tho govern-- .

ment in tho federal court here. All
tho men accused of timber and coal
land frauds in tho indidtmonts recently
qunshed by Jmlgo Lewis nro among, tho

defendants of these suits and should

tho covernmont win in the present
nroceedinirs tho lands involved will

again be placed in tho public domain
and thrown open to now filings.

ALL TESTIMONY TAKEN

IN TRIAL OF BONFILS

DENVER, Colo., January 7. Tho

taking of testimony in tho trinl of

Fred G. Bonfils for assault upon Thos.
M. Patterson was coucluded today. Tho

defenso rested its case without calling
Bonfils to tho stand. Justice of the

Peace Carlton will tomorrow hear
upon tho admissibility of evi-

dence as to mitigating circumstances
iu tho action for assault.
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Paine Webber Gets Decision
From Judge Campbell in

Copper Belle Co, Case,

Judge Campbell has handed down a

decision in favor of tho Paine Webber
company of New York in the sum of
$272,299.04 ngainst tho Copper Belle
Mining company of Arizona. This is

about thirteen thousand less than tho
amount asked. Tho money was ad-

vanced to tho company by DuParquet,
Huot & Monetise company for develop-

ment work, and they asigned tho note,
which is signed by the Copper Belief
to tho plaintiffs in this action. Judgo
Wright, acting for minority stockhold-
ers, sought to intervene in the case on

the 'ground that there was fraud in the
execution of the note and that it does
not represent any consideration to the
company.

Judge Campbell denied the request
and followed it with the judgment. He,
however, consented to grant a stay of
thirty days in order to cnnblo the
minority stockholders to plead.

STATE TREASURER OF

MICHIGAN IS FIRED

LANSING, Mich., January 7. Gov-

ernor Warner today served upon State
Treasurer Frank P. Glazier formal
charges of malfeasance in oflicc and
gross neglect of duty in depositing
state funds amounting to $085,587 in
the Chelsea Savings bank which failed
Inst month. Tho filing of charges fol-

lowed Glazier's refusal to resign. Glaz-ic- r

is critically ill.

KANSAS BANKER DIES.
LEAVENWORTH, Kan., Jnnuary 7.

G. D. Robertson, prcsidont of the in-

terstate National bank of Kansas City,
died late this afternoon.

EXCURSION TRAIN

III FATAL WRECK

NEAR ATLANTA, GA.

One Killed, Four Fatally and
Eighty Seriously Injured;

Through Trestle,

ATLANTA, Ga., January 7. Run-

ning nt a speed of thirty miles an hour,
tho second section of an excursion
train on the Southern railway from
Cleveland bound for Florida points,
plunged through a trestle lover tho
Copper Mine creek, thirty miles west
of Atlanta, todny. As the result, one
person is dead, four others fatally in-

jured, and eighty passengers so sori- -

ously injured as to require medical at-

tention.
It was nearly midnight when the

relief train reached Atlanta benring tho
body of Engineer .Tames Edwards, and
about fifty of the injured, among whom
wero Mrs. Emil Hoover of Columbus,
Ohio, who is in a dying condition, and
Florence Studebakcr of Cleveland, in-

jured, probably fatally. Fireman
Schnap and tho negro firomau; Moss
Baldwin, wero both fatally injured.

EXPECTED SENATE

ENGY REFORM

BILL INTRODUCED

Aldrich Presents Measure
Which Has Been Approved
By Re'pubfican Chiefs,

PROVIDES ADDITIONAL

- CIRCULATING MEDIUM

Not Intended to Make It a Par-

tisan Measure But Will If

'Forced; Consideration Post- -
poned Until Tomorrow,

WASHINGTON, January 7. Sonator
Aldrich today- - introduced in tho senate
tho currerfcy bill which for some time
past has been under consideration by
republican members 'of the senato com-

mittee on finance. At his request tho
bill was read to tho senato nnd careful
attcution was given to the reading. The
republican lenders was a whole are hope-

ful of tho early ., passage of the bill.

They declaro that while they nro aux-iou- s

that it should 'not bo a partisan
measure, yet if democratic opposition
should be developed to tho republican
plan for such jegislation, they will

proceed to put the bill through ll.f
senato as a party measure. , Alil'iob
has been fn conference with- - so many
senate leaders that the bill did' nut conic
as a surprise. The bill will not bo con-

sidered by the committee on finance
until Tucsdny, Aldrich purposely allow-in- g

a week to elapse between tho in-

troduction and consideration in Srder

to give amplo time for consideration.
Ho said it was his purpose to make a
statement in explanation of the measure

and what it would accomplish.
Following nro the first three sec-

tions of the bill:'
Section 1.

"Any national banking association
which has circulating notes outstanding
secured' by a deposit of United States
bonds to anount to not less than 50

per cent of its capital stock and which
has a surplus of not loss than 20 per
cent may ranke application to the comp-

troller of tho currency for aut'norit. to
issue additional circulation to, be se-

cured by Jepositu of bonds other Chan

those of (he United States.
"The ccmptrollcr, if in his

business conditions demand such ad-

ditional circulation, shall fix an :imounl
within t'.ie limitations hereinafter im-

posed nl such additional circulating
notes to be issued. Whenever, alter
receii ing notice of such approval any
such association shall deposit with the
treasurer or any assistant treasuror of
the United States such bonds de-

scribed in Section 2 as shall bo ap-

proved in character and amount by the
treasurer of tho United States nut, tho
secretary of the treasury the bunk shall
be entitled to receive upon order of

tho comptroller, eirculating notes in

blank registered in equal amount to 75

per cent of the market value ns fixed
by tho treasurer of the United States
of tho bonds so deposited, such addit
tional circulating notes to be used, held
and treated in tho snmo way' as cir-

culating notes of national banking as?

sociations heretofore issued and secured
by a deposit of United States bonds,
shall be subject to all provisions of the
law affecting such notes, provided that
tho amount of such additional circu-

lating notes, delivered to any bnuk
shall not in any case -- exceed the limit
fixed for such issue by tho comptroller;;
provided that tho total amount of cir-

culating notes outstanding of any
bank secured by United States

bonds or otherwise shall not at any
timo exceed tho amount of its unim-

paired capital and surplus; provided
that there not bo outstanding at any
timo circulating notes issued under, the
'provisions of tho act of more than two

hundred and fifty millions dollnrs.
r

Soction 2.

That the treasurer of the United
States with tho approval of tho secre-

tary of the treasury may accept as se-

curity for additional circulating notes
provided for in the proceeding section,
bonds or other interest bearing obliga-

tions onv nnv stnte of the United
States, any legality authorized bonds
issued for municipal purposes by a city
or county of tho United States which
has been in oxistenco for :i poriod of

fifteen years and which for a period

of ten years previous to such deposits
has not defaulted in payment of any
part of principal.
or interest of any funded debt author-
ized to bo contracted by a municipal
corporation wu..- - --ins at such dato moro
than twenty thousand inhabitants as
established by tho Inst census anil
whoso not indobtedednpss docs not ex-

ceed 10 per cent of tho valuation of

tnxnblo property therein or ,by first
mortgage bonds of any railroad com-

pany, not including street railway
bonds, which has paid a dividond of not
less than four per cent regularly nnd
continuously on its entiro cnpital stock
for a period of not less than fivo years
provious to the deposit of tho bonds.

The treasuror with tlio approval of t;he
secretary of tho treasury may accept
for the purpose of this act, securities
herein enumerated of such proportions
ho may from time to timo determine
nnd may at niiv time require tho dopoiij
of additional securities or requiro any
association to, change tho character of
tho security ntjrcady on deposit.

Section 3.

"All bonds deposited to secure cir-

culating notes issued in accordance with
theso terms shall bo transferred to dho

treasury of th$ "United States in trust'
for the nssoclntiGn , depositing tli'fim

with a memorandum to that effect at-

tached to or written or printed on each
bond nnd signed by tho cashier or some
other officer of the association making
tho deposit. Rescrp shall be given he
association by tho comptroller.- - Siieh
bond shall bo held in trust for tho as-

sociation on wnoHe behalf the transfer
is mndo and as security for redemption
on payment pi any circulating notfcs

that have been or may bb delivered
to such association. No assignment or
trnnsfer of nnytuch bond by the treas-

urer will be deemed valid unless coun-

tersigned by tlie comptroller."
The remaining portions of tho 1)111

consist of additions to tho existing law.
These additions provide fof a tax ,on

ho average ainount of such notes 'of
tho bunk's circulation its based upon
tho deposits of bonds other thanboiids
of the United States, provlsiort being
made for a tax. on notes secured by
Panama canal bonds amounting to one-fourt- h

of one per cent each half ypar
on notes secured by two per cent bonds.
An association i(ving on deposit bonds
benring interest nt a higher rato than
two per cent nro required to pay a tax
of one-hal- f per cent each half year Vn

the notes thus secured. ,

A monthly tax on a half of one per
cont is imposm) upon the average
amount of notes, Issued on bonds other
than bonds of he United States, and
monthly paths arp required of the as-

sociation to show tho average monthly
amount of botQS, so secured in circu-

lation, Exempting United States bonds
called for redemption by tho secre-

tary of tho treasury, it is permitted by
the bill that national banking asso-

ciations may withdraw their bonds held
for circulation security by a deposit of
lawful money "o tho proportionate
amount. ' Provision is made for engrav-

ing suitable notes in convenient denom-

inations. The nptcs are to stnto upon
,o -- ace that they will bo redeemed

upon presentation 'to tho treasury de-

partment nnd are required to express
UKn tho face tho promise of tho asso-

ciation receiving Uiem to pay on de-

mand. That national banking associa-

tions located 'oujsido tho reserve or
central reserve --cities which are. not re-

quired by law to keep a reserve equal
to 15 per, cent of their deposit

shall hereafter hold at all time
at lehst two-third- s of such rcservp in
lawful money.

Senator Clay of Georgia announced
that he proposed to have a vote in the
senate to test the sentiment of the body
on his resolution favoring a federal law
tp uphold the states in their efforts to
make effectivo prohibition within its
borders. He wanted the senate to pass
his Resolution instructing tho committee
on judiciary to bring in a bill to ac-

complish the purpose, but upon objec-

tion by Nelson the resolution was al-

lowed to go over until the next meeting

of the senate. The senato adjourned
until Thursday to permit more work

by tho committees.

THREATS TO BURN

1 E By THE

HT

Landlords Receive Warnings1

on Postal Cards; One Fire

Already Reported,

NEW YORK, January 7. Threats

that their belongings will be burned if

the' evicted their lennnts, flooded the
East Side landlords today. Tho warn-

ings arc supposed to have come from
the rent strikers in genernl and were
on postal cards worded as follows:

"We will move, but after your house
has been vacated tho fire department
will visit you. Red Flag."

Point wns given, to threats by a firo

today at a Madison street tenement

where tho demnnds of tho occupants for

lower rents had been refused. Appli-

cations for eviction papers havo been
so heavy that several courts wore
forced today to refuse to consider any
moro until Thursday. Many strikers
nro delaying eviction by kcopiug stoves

in their apartments red hot. When, the
marshals arrive thoy are compelled to

wait until tho stoves cool before thoy

enn put them in tho street with the
other furniture.

CONTRACT FOR NEW ROAD
GOES TO OMAHA FIRM

OMAHA, Neb., January 7. A con-

tract for $100,000 worth of construc-

tion on the new Denver & Northern
railroad' has been let to an Cjmaha

firm and by tho em of Jho year the
company hopes to havo the section from
Denver to Fort Collins almost

" vr pe'rf,, t i vw- -' "

"

fillS! IIS HEINZE

IS INDICTED FOR

Sixteen Counts in True Bill

Returned by Federal Grand
Jury in New York,

,

IT IS ALLEGED THAT HE
OVER-CERTIFIE- D CHECKS

Almost Half Million Dollars
Through Fraud to Protect
United Copper Trades; En-

ters Plea o? Not Guilty,

NEW YORK, January 7. Indicted
by tho federal grand jury for over cer-

tification of checks representing an ag-

gregate of over $400,000 drawn by the
firm of Otto Heinze & Co., on the Mer-

cantile Nntionnl bank, Augustus Heinze
the copper magnate and former presi-

dent of the Mercantile Nntionnl bank,
surrendered himself to United States
commissioner Shields todny and later
was released on $50,000 bond.

Heinze will be formally arraigned to
plead to the indictment before Judge
Chatfleld in the federal circuit court to-

morrow. Edward Lauterbach, counsel
for Heinze, stated tonight- - 'that his
client did not willfully over certify
the checks as ho had drawn a check
on Otto Heinze & Co. to the amount
of $500,000 which tho bookkeeper of
the bank jtossibly failed to enter on
'the books until the day after the cer-

tification of tho checks in question. The
indictment of the federal grand jury
which has been investigating the Mer-

cantile and other banks identified
with the Heinze nnd Charles W. Morse
interests is tho aftermath of the co)-lap-

of the Heinze pool of united cop-

pers which brought about tho suspen-

sion of Gross k Kleberg, stock brokers,
and resulted in the resignation of A.

Heinze from the presidency of tho Mcr-cnntil- o

bank and tho retirement of tho
directors after an examination by the
clearing house.

Betrayed By Friends.

He declared at the timo that he had

vbecn betrayed by his friends in the
.United Copper pool. Hoinze had been
informed .quietly that indictments
charging him with tho over certifica-

tion of fifteen checks nil drawn on Oc-

tober 14th, just beforo the smash of
United Copper, had been found by the
federal grand jury and his appearance
would bo required today.

Without awaiting service of a bench
warrant Heinze in company with coun-

sel nppeared before Commissioner
Shields this afternoon and plead not

guilty. Bail was furnished immediate-
ly by a surety company.

The indictment specifically charges

that Heinze while president of the
Mercantile bank over certified fifteen
checks. To over certify bank paper

is an offense punishable by imprison-

ment of not less than five and not

moro thnn ten years. One count is de-

voted to each check. It is alleged that
Heinze knew that Otto Heinze & Co.

did not have credit for the sums named.

The sixteenth count charges that Heinze

intentionally applied to funds of the
ban- - without knowledge of the direc

torate to tho payments of tho fifteen

chec vrawn by Otto Heinze w Co.,

knowing that tho company did not havo

on deposit a sum equal to the amount

named in the certified checks. For such

offense the federal statutes provide a

'penalty of not less thnn five years nnd

a fine of not more than $5,000 or both.

JOE WALC0TT BEATEN

BY JIMMY GARDNER

BOSTON, January 7. Joe Walcott
of Boston was easily defeated by Jim
my Gardner of Lowell in a twelve

round bout before the New Armory A.

C. tonight. Both men weighed 142

pounds. Gardner showed early in the

fight that ho was too clever for Wal-

cott, and bad bm beaten in the first

six rqunds.

TONTO CATTLEMEN

IN ASS C ON

New Livestock Association Has
Membership of Forty and

Is Increasing,

W. C. Colcord, .who line been in tho
city attending tli January session of
the' board of cointy supervisors, will
leave this morning for his home in Pay-so-n.

The stockmen of tho northern part of

the county, "Mr. Colcord being among

tho most prominent, have organized to
promoter their, interests, whnt-i- s known

Livestock " association,as' tho Tonto

which nt present has a membership of
about forty. On January 15 tho asso-
ciation will hold a meeting, when it is
believed that at least sixty new names
will be added to the membership. The
association Is qfilcered as follows:

President, W. C. Colcord, Payson;
Secretary-Treasure- r, J. A. Larson.

oung.
Directors: M. C. Gardner, Young; J.

H. Brown, Payson; R. T. Taylor, Pay-so-

Wm. Craig, Payson J L. P. Cole,
Tempo

Mr. Colcord reports tho ranges in
fine condition and says that stock never
looked better. He predicts a good, year
for the cattle men.

TAKAHIRA WILL BE
NEW JAP AMBASSADOR

TOKIO, January 7. While tho selec-

tion of Takahira, the Japanese ambas-
sador to Italy, to succeed Viscount
Aokl nt Washington has not been of-

ficially announced, it was admitted at
"the foreign office that the appointment
had been .decided upon. The Associated
Press understands that instructions
havo been forwarded to the Japanese
charge de affairs at Washington to an-

nounce to the stnte department the
nomination of Takahira. Delay in mak-

ing the appointment is probably duo
to tho desire of the Japanese govern-hien- t

to nwait the departure of Aoki
from America.

QUARTER OF I
IS

I
Ship Broker, Baker and Dry

Goods Dealer Sworn in;

Night Session Again,

NEW YORK, January 7. Three jur-

ors sworn to serve on the trial panel
for Thaw represented tonight tho I net
results of two days and six sessions
of the trinl before Justice Dowling in
the criminal branch of the supreme
court. Tn addition; to the trio there
were in the jury box at the closoof the
night session four tentative jurors, .and
the task of filling the five vacant chairs
will be resumed tomorrow morning
when the last installment of 100 tales-

men summoned on the original omnibus
pnncl of 300 names will report for ex-

amination. In nil, 95 proposed jurors
wero called and questioned today as
against 57 yesterday.

At the elose of the afternoon session
the jury box was filled and at the
night session all but three were per-

emptorily challenged and it was agreed
that they be sworn as the nucleus of
the trial panel. They were Charles
Grommcls, ship broker, foreman; Ar-

thur R. Nacthing, baker and caterer
George W. Carey, dry goods dealer!
Forty talesmen were examined at the
ei'cning session, which lasted until
10:0 p. mi

NO RECEIVER WANTED BY
:

GREAT WESTERN ROAD

ST. PAUL, January 7. Rumors that
a receiver was about to be asked for
the Great Western railroad were not

only denied iu St. Paul today, but a
counter rumor coming from sources'

practically ofiiciai was in circulation
this afternoon that President Stickuey
has made arrangements in England for;
the payment of $342,545 in 5 per'
cent gold notes that arc due in March, j

The second meeting which has been

held by the local stockholders of the

Calumet, & Globe Development com-

pany was held last evening at the of- -'

ficc'of II. II. Bru, Attorney F. J. El-

liott, chairman of the investigating
committee, presiding. Over 10,000

shares were represented nt the meet-

ing. There was considerable discussion

concerning the letter received from the

ollicials of the company at Calumet,

Mich.; which was read by the chairman

and tho committee selected at the pre-

vious mooting was instructed to obtain
the advice of counsel ns to what steps

shall be taken.
Tho letter received was far from sat

isfactory to tho local stockholders, the
most unsatisfactory portion of it being

thp financial statement of the treasurer.
From this statement it appears that
there is a considerable amount which

is not accounted for by the treasurer
and tho local stockholders want to know

what 'has become of tho remainder.

Somo who were present at the meeting

urged tho immediate instituting of crim-

inal proceedings against tho officials of

tho company, but it was decided to see

first if they could square tliemsolves.

When tho Calumet & Globe company

was first organized, over 10,000 shares

of stock were sold hero at $2.50 the

''''1v , , ""t ' c, ? ' ' '
.,-- ,' t-,- ,1jJrWSdKLii''' " "'
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GOLOFIELD UNION

PREPARES ANSWER

TO ALL CHARGES

Will Fight Suit of Mine Owners, 5h
for Injunction and Dissolu- -.

tion. of the Union,
'

'

.... r
SKILLED TRADES ARE fcfl

RIPM WARP IMPPCACCA?

Unions Affiliated With Federa
tion Through Industrial
Workers Balk on Assess-j- ?

ments for Strikers, .'

GOLDFIELD, Nov., January
Members of the Mine Owners associa
tion have been given authority to pay $&$
a maximum wago of'$f a day to both T-

-l

carpenters and elcctrioians for certain ; r-f- t

kinds of work ns the result of extend1
v ,'Av

ad conferences with the committee, rep- - '
he senting the building trades and the '

American Federation of Labor. Tho.
wage scale adopted by the association

v

is $5 for carpenters and electricians at',
the mines.

The reason assigned for the increase
is that certain work requires men pos- -

. I

sessed o.f greater skill than the or-

dinary work of these craftsmen around '

mines. Answer on the part of Miners'
Unjon No. 220 to the complaint recent-
ly filed in the federal court at Carson
at the instance of the Consolidated
Mines company asking that the local
organization of miners be enjoined from '
holding meetings from boycotting and
picketing has been practically com-

pleted. The document is a volumnious
one and bears answer to all of the al-

legations made in the original papers.'
It will be taken to Carson Thursday by
an attorney, who will represent tho
union at the hearing to take place be-

fore Judge Farrington. The answer t'

will be supported by various affidavits '

made by members of the local union and
others.

The barkeepers and other trades al-

lied with the Western ' federation
throng the Industrial Workers of the
World are in open revolt today against
the heavy assessment levied to sup
port the miners' strike. They have been
paying upwards of $500 a week assess-

ments and refuse to Contribute further.

COPPER HAS A SHARP
ADVANCE IN LONDON;

. UNCHANGED AT HOME

NEW YORK. January 7. The Lon1- -

("

'

don tin market was higher with- - spot v'.',Jj
122, 5s and futures 124, 5s. The lo-- .

cal market was quiet, but higher in
sympathy.

Copper had quite a sharp advance in
London, spot closing at 02, 15s and.
futures 03, 10s. Tho local maret was
quiet and unchanged, with Lake 13.62 W, . '
Electrolytic 13.50 to. 13.70,, Casting
13.25 to 13.50. , .

Lead was unchanged at 14, 10s 'in
London and 3.65 to 3.75. ji tho local
market. t

Spelter was unchanged in both mar-

kets, being 19, 10s-- in L'ondon and
14.30 to 4.35 locally.. . '.,

Iron was steady locally.
Silver 58 3-- Mexicans 45.

'
L MK

initial call price on $5 stock. The heavy '

CALUMET & GLOBE COMPANY WILL
'

BE INVESTIGATED BT THE. GLOBE

STOCKROLDERS

m

subscription was duo to the generally
known merit of the property, one 'of J,t ffi.
the most promising the lower i'mto
section. The $2.50 due on the stock, '$mk
has never been called. Last tho &- -

company, unnble to secure an extension &K
on the payment then due, threw up' rr
tho bond on the Brewery group. The. f

payment then required was $8,000. and

the company had over $30,000 in its CaJ
treasury. This did not 100K goon

the local stockholders, especially as'
no attempt bad been, made call, in

enough to meet the paymentj'even had

there not been sufficient funds in tho

treasury to do nnd to continue with

tho development work. An engineer,

Fred Hoar, was sent hero by the Calu-

met management to make a report on,

the property. The report said to havo

been unfavorable.
What the local stockholders want

know is, whether or not the Calumet

people who floated the company, and

officered it have been acting in go,qd

faith or whether they havo been wild-cattin-

If it proves to be the lat
ter, there will bo something doing in

the near future, not however in tho- -

W. T

hope, or gcinng ikick.. mu uiuuuj "v
put 'into, the company, but as a vin-

dication for tho Globe-- district.
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